
THE PRESERVE AT HONEY CREEK RESIDENTIAL COMMUNITY, INC. 

ASSESSMENT COLLECTION POLICY 

The Preserve at Honey Creek is a community (the "Community") created by and subject to the 

Declaration of Covenants, Conditions and Restrictions for The Preserve at Honey Creek, Recorded in the 

Official Public Records of Collin County, Texas, and any amendments or supplements thereto (the 

"Declaration'1 ). The operation of the Community is vested in The Preserve at Honey Creek Residential 

Community, Inc. (the II Association"), acting through its board of directors (the 11Board'1). The

Association is empowered to enforce the covenants, conditions and restrictions of the Declaration, 

Certificate, Bylaws, Community Manual, and any Rules and Regulations promulgated by the Association 

pursuant to the Declaration, as adopted and amended from time to time ( collectively, the "Restrictions11 ), 

including the obligation of Owners to pay Assessments pursuant to the terms and provisions of the 

Declaration. 

The Board hereby adopts this Assessment Collection Policy to establish equitable policies and 

procedures for the collection of Assessments levied pursuant to the Restrictions. Terms used in this 

policy, but not defined, shall have the meaning subscribed to such term in the Restrictions. 

SECTION 1. DELINQUENCIES, LATE CHARGES & INTEREST 

1-A. Due Date. An Owner will timely and fully pay Assessments. Regular Assessments are assessed 

annually and are due and payable on the first calendar day of the month at the beginning of the 

fiscal year, or in such other manner as the Board may designate in its sole and absolute discretion. 

1-B. Delinquent. Any Assessment that is not fully paid when due is delinquent. When the account of 

an Owner becomes delinquent, it remains delinquent until paid in full - including collection 

costs, interest and late fees. 

1-C. Late Fees & Interest. If the Association does not receive full payment of an Assessment by 5:00 

p.m. on the due date established by the Board, the Association may levy a late fee of $25 per

month and/or interest at the highest rate allowed by applicable usury laws then in effect on the

amount of the Assessment from the due date thereof ( or if there is no such highest rate, then at

the rate of 1 and 1/2% per month) until paid in full.

1-D. Liability for Collection Costs. The defaulting Owner is liable to the Association for the cost of 

title reports, credit reports, certified mail, long distance calls, court costs, filing fees, and other 

reasonable costs and attorney's fees incurred by the Association in collecting the delinquency. 

1-E. Insufficient Funds. The Association may levy a charge of $25 for any check returned to the 

Association marked "not sufficient funds" or the equivalent. 

1-F. Waiver. Properly levied collection costs, late fees, and interest may only be waived by a Majority 

of the Board. 
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ATTACHMENT 4 - ASSESSMENT COLLECTION POLICY 

THE PRESERVE AT HONEY CREEK 

COMMUNITY MANUAL 










